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Presentation

Isogawa: My name is Isogawa from ShinMaywa Industries, Ltd.

First of all, we would like to take this opportunity to apologize to the many people who are concerned about
the on-site inspection of our parking systems division by the Japan Fair Trade Commission on September 12.
We are cooperating fully with the Japan Fair Trade Commission's investigation into this matter, but since the
investigation is still ongoing, we have nothing new to report at this time. As soon as the results become clear,
we will report them to you as soon as possible.

I will now explain the financial results for Q2 of the fiscal year ending March 31, 2024.

Summary of Consolidated Financial Results for the Second Quarter of FY2023 §?:?Mﬂ¥“:?

(Milionyen)  Year-on-year change

FY2022 FY2023 Change -
2Q 2Q (Rate of change) Orders received

Orders received decreased overall as a result

Orders received 133,910 128,631 -5,278 (-3.9%) of decreases in the Industrial Machinery &
Environmental Systems and Special Purpose
Truck segments.

Net sales 104,001 116,464 +12,462 (+12.0%)

) ' Net sales

Operating profit 3,206 4,431 +1,225 (+38.2%) @ Salesincreased in all segments except the
Others segment, and increased overall.

Ordinary profit 4,168 4,858 +690  (+16.6%)| © Highest2Q on record.

s : | Profits

Profit attributable to o

owners of parent 2,871 2,974 +102 (+3.6%) Increase due to an increase in revenue.

Outstanding orders 243,764 269,205 +25,441 (+10.4%)

Exchange rate

(USD 1) 132.5 yen 140.3 yen

© ShinMaywa Industries, Ltd. 2

First, | will explain the financial results for Q2 of the fiscal year ending March 31, 2024.

Here is a table comparing each of the major performance figures for Q2 with the same period of the previous
year.

Orders received decreased in the special purpose truck segment and the industrial machinery and
environmental systems segment, resulting in an overall decrease of 3.9% YoY to JPY128.6 billion.

Net sales increased in all segments except others, resulting in overall sales of JPY116.4 billion, up 12% YoY,
and a record high for Q2.

Operating income increased 38.2% YoY to JPY4.4 billion, with all segments except others reporting an increase
due to the effect of increased sales. Ordinary income increased 16.6% to JPY4.8 billion, despite a decrease in
foreign exchange gains.

Profit attributable to owners of parent increased by 3.6% to JPY2.9 billion. Orders backlog increased 10.4% to
a record JPY269.2 billion against the backdrop of a high level of orders.
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Consolidated Financial Results for the Second Quarter of FY2023, by Segment ?!'I‘::'mf'lm?

(Billion yen)

Orders received Net sales Operating profit
Segment FY2022 | FY2023 FY2022 | FY2023 FY2022 | FY2023
Special Purpose Truck 57.0 53.8 -3.2 43.7 48.2 +4.4 0.7 11 +0.3
Parking Systems 20.6 23.6 +2.9 18.3 18.4 +0 1.1 14 +0.2
Industrial Machinery & '
Environmental Systams 24.1 16.4 7.6 15.4 19.6 +4.2 1.2 T +0.5
Fluid 13.8 14.3 +0.4 8.7 9.2 +0.5 0.3 0.3 +0
Aircraft 9.8 11.9 +2.0 11.5 14.7 +3.1 0.7 1.0 +0.3
Others 8.2 8.4 +0.1 6.3 6.1 -0.1 0.3 0.2 -0
Adjustments - - - - = - -1.3 -1.5 -0.2
Total 133.9 128.6 -5.2 104.0 116.4 +12.4 3.2 4.4 +1.2
© ShinMaywa Industries, Lid. / 3

Orders, sales, and operating income by segment are as shown below.

The main reasons for the YoYchanges in each segment will be explained later.

Consolidated Balance Sheets / Consolidated Statements of Cash Flows ?E?mm?

I Consolidated Balance Sheets I Consolidated Statements of Cash Flows
(Million yen) (Million yen)
As of FY2022 FY2023
Asof March | - g tember Change ‘ 2Q ‘ 2Q ‘ Shengs
SR 30, 2023
: Cashflows oo 6,137 14,676 -8,539
Cash and deposits 22,745 21,199 -1,546 operating activities ' ’ '
Trade receivables 71,417 86,169 +14,751 Cash flows from i
- investing activities 4,074 3,028 +1,046
Inventories 53,802 60,357 +6,555 — TR
= Free cash flows -10,211 -17,704 -7.492
Total fixed assets 45,191 45,198 +7 e | .
asi ows from
Other assets 33,749 35,722 +1,972 financing activities 121 15,797 +15,919
Total assets 226,907 248,647 +21,740
Trade payables 27,310 30,699 +3,388
Interest-bearing debt 52,417 70,635 +18,218
Other liabilities 46,739 43,556 -3,183
Total liabilities 126,467 144,891 +18,423
Equity 98,747 102,191 +3,444
Other net assets 1,692 1,564 -127
Total net assets 100,439 103,756 +3,316 ‘
Total liabilities and net assets 226,907 248,647 +21,740
Equity ratio 43.5% 41.1%
© ShinMaywa Industries, Ltd. / 4

The consolidated balance sheet and consolidated statement of cash flows are shown below.

Assets at the end of Q2 amounted to JPY248.6 billion, up JPY21.7 billion from the end of the previous period,
mainly due to increases in trade receivables and inventories. Liabilities increased by JPY18.4 billion from the
end of the previous period to JPY144.8 billion, mainly due to an increase in trade payables and short-term
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loans. Net assets increased by JPY3.3 billion from the end of the previous fiscal year to JPY103.7 billion, mainly
due to the recording of profit attributable to owners of parent for the quarter, despite the payment of
dividends. As a result, the equity ratio declined to 41.1% from 43.5% at the end of the previous fiscal year.

As for consolidated cash flows, net cash used in operating activities decreased by JPY8.5 billion year-on-year
to JPY14.6 billion due to an increase in working capital such as trade receivables. Cash flow used in investing
activities decreased by JPY1 billion to JPY3 billion. As a result, free cash flow decreased JPY7.4 billion to minus
JPY17.7 billion. Net cash provided by financing activities increased by JPY15.9 billion to JPY15.7 billion due to
an increase in borrowings to secure working capital.

Special Purpose Truck Segment Shmvlv\naywa

Trends in financial results (giliion yen) FY2023-2Q results (vear-on-year)
— e T

® Increase in forestry machinery, etc.

FY2022 mFY2023  114.1410 7 FY2022 mFY2023 ] ; )
oy o1 3104.5 @ Decrease in construction-related vehicles,
1 = + . .
82.0 . et | environment-related vehicles, and trailers
L] 66.4 L
57.0538 : : 15782 ; : Net sales
30.0 30.4 : | 22.6 : 1 @ Increase in construction-related vehicles, logistics-
. 209 [ related vehicles, and environment-related vehicles
I 1
I = l o 0 ti fit
Operating profit
10 20 30 Fullyear 10 20  3Q Fullyear grating profl ) ,
(Forecast) (Forecast) ® Increase due to an increase in revenue
Operating profit Outstanding orders (Including the impact of price revisions)
FY2022 mFY2023 27 FY2022 mFY2023
B 134 1113 10571119 Trends in outstanding period (month)*
I 96.2 - =)
o 519 ] FY2022 FY2023
I 1
1.1 : 1 : 1 1Q Full Full year
05 0.7 0.8 0.7! : 1 : year (Forecast)
8 ]
01 I ) 0 119 126 130 139 127 128 129
g ; i [
= ) * Calculated by dividing the order backlog by sales per month (1Q to 3Q
1Q 2Q 3Q (’Eg:gzzz) 1Q 2Q 3Q (Eg:lei:;) calculated based on the full-year earnings forecast)
© ShinMaywa Industries, Ltd. / 5

| will continue with a YoY comparison of Q2 results by segment.
Next is the special purpose truck segment.

Orders received by lwafuji Industrial Co., Ltd., which handles forestry machinery, increased, but orders
received by TOHO CAR CORPORATION, which handles trailers, in addition to construction and environment-
related vehicles, decreased, resulting in an overall decrease.

Sales increased mainly in construction, logistics, and environment-related vehicles due to the effect of price
revisions and the easing of procurement delays for key components compared to the same period last year.

Operating profit increased due to higher sales. The order backlog remains high, with a backlog of 12.8 months
as of September 30, 2023.
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Parking Systems Segment SI'nnVIVVIayum

Trends in financial results (giliion yen) FY2023-2Q results (year.on-year)
BT Ocers received
FY2022 = FY2023 FY2022 = FY2023 ) Mechanical car parking systems:
493 43.5 Increase in service business
s 3860 - ) . .
39.90 | | Aircraft passenger boarding bridges:
G B 284 | Increase in overseas market
206 0 oy 18.3 18.4 [
i | a5 ' & Net sales
10.£ I 1 2 .
SIgEE o g2 | Mechanical car parking systems:
. 4 l = Decrease in products
1Q 2Q 3Q Full year 1Q 2Q 3Q Full year Increase in service business
(Forecast) (Forecast) Aircraft passenger boarding bridges:
Operating profit Outstanding orders Decrease both in domestic and overseas markets
FY2022 mFY2023 a1 FY2022 mFY2023 Operating profil
28 473 510 51.1 Mechanical car parking systems:
2.1 ( ‘ 447 4629y 448 453 -2 Increase due to higher service business
14 i } 1 Aircraft passenger boarding bridges:
Ha &l o Decrease due to a decrease in revenue
0.30.3 o ]
= el ]
1Q 20 3Q Full year 1Q 20 3Q Full year
(Forecast) (Forecast)
© ShinMaywa Industries, Ltd. 6

Next is the parking systems segment.

Orders received increased in the service business for mechanical parking facilities, including renewals and
refurbishment repairs. Overall air passenger boarding bridge traffic also increased due to an increase in
overseas traffic, particularly in Southeast Asia.

Although sales of air passenger boarding bridges declined both in Japan and overseas, mechanical parking
equipment sales increased in the service business as well as orders, resulting in an overall increase in sales.

Operating income was higher overall for mechanical parking facilities due to higher income from the service
business, the main earnings driver, despite lower income from air passenger boarding bridges due to lower
revenues.
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Industrial Machinery & Environmental Systems Segment

Trends in financial results (giliion yen)

ShinMaywa

/
VISION WITH INSIGHT

FY2023‘2Q I’Bsu|t5 (year-on-year)

Ordorsrecovod— JRN_ Netsalos |

FY2022 mFY2023 n—— FY2022 mFY2023 47.5
488727 1=
il 334y |
|
2.7 ) 248 &
241 (L 19.6 (1]
16 170 16.4 ] 15.4 1
I : : 6.080 I &
l L m ')
3Q Full year 1Q 2Q 3Q Full year
(Forecast) (Forecast)

Operating profit

FY2022 m FY2023

Outstanding orders

FY2022 = FY2023

4.3
(| 472 48 2
2 g: : 38.5 : :
2.2 e P
1.7 ] P!
1.2 b (]
(B} i ]
0.50.5 2] (1)
- I 1 I [} 1
1Q 20 3Q Full year 3Q Full year
(Forecast) (Forecast)

Orders received
Mechatronics products:
Decrease in vacuum products
Environment- related business:
Increase in plant projects
Net sales
Mechatronics products:
Increase in vacuum products
Environment- related business:
Increase in plant projects
Operating profit
Mechatronics products:
Increase due to an increase in revenue
Environment- related business:
Increase due to an increase in revenue

Trends in orders received and net sales by sub-segment (Billion yen)

FY2022 FY2023

Full Full ear
4.1

Sub-segment

Orders
Machationics i 125 16.3 19.7 341 258
roduct:
prosiics Net sales 44 117 183 236 61 149 27
Environment.  Orders 39 77 130 148 78 95 26.4
related _received
business Net sales 1.6 3.6 6.2 9.7 1.9 4.7 14.8

© ShinMaywa Industries, Ltd.

Next is the industrial machinery and environmental systems segment.

Orders received by the environment-related business increased due to an increase in orders for plant projects,
but in mechatronics products, orders received by KOREA VACUUM LIMITED, which manufactures and sells
vacuum drying equipment for EV secondary batteries, decreased compared to the same period last year when
it received large orders due to a delay in the timing of orders, resulting in a decrease for the segment as a

whole.

Sales of mechatronics products increased due to the contribution of a large project from KOREA VACUUM
LIMITED, which received an order in the previous fiscal year. Sales in the environment-related business also
increased on the back of strong orders, resulting in an overall increase in sales for the segment.

Operating income increased due to higher sales in both mechatronics products and environment-related

businesses.
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Fluid segment Shm vlv“ay

Trends in financial results (giliion yen) FY2023-2Q results (year.on-year)
BTN Owersocsed
FY2025 m FY2023 FY2025 m FY2023 ® Increase due to steady demand
— 251944 244240 Net sales

® Increase in system products

13.814.3 14.3 @ Increase in service business
8.792
5.76.1 3.53.9 Operating profit
©® Increase due to an increase in revenue
1Q 2Q 3Q Fullyear 1Q 2Q 3Q Fullyear
(Forecast) (Forecast)
Operating profit Outstanding orders
FY2022 = FY2023 FY2022 = FY2023
2 121128
3.3 15 <
9.1
8.3 70 74
11
0.30.3
-0-0
1Q 20 3Q Full year 1Q 20 3Q Full year
(Forecast) (Forecast)
© ShinMaywa Industries, Ltd. 8

Next is the fluid segment.
Orders received increased due to steady growth in sewage treatment projects for municipalities.

Net sales increased mainly in the system products and services business. As a result, operating profit increased
due to higher sales.

In this segment, sales to the public sector account for a high percentage of total sales, and the timing of
revenue recognition is heavily weighted toward Q4.
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Aircraft Segment Shm vlv“a‘

Trends in financial results (giliion yen)

FY2023‘2Q I’esu|ts (year-on-year)

Orders received

FY2022 mFY2023

24.125'0
I_l
b
13.9 |
I
9.811'9 I :
4437 I : :
i
[ | &
1Q 20 3Q Fullyear
(Forecast)

Operating profit

FY2022 mFY2023

1Q

1

: R
| 1
0.7 I :

I
03 F
0.1 ol
[ | il

2Q

1.7
12 1.3
.0
3Q Full year
(Forecast)

FY2022 mFY2023

31.0

)

234}

F ]

14,7108 0l

11.5 -
5.46.7 0
1!

. o
1Q 2Q 3Q Full year
(Forecast)

Outstanding orders

FY2022 mFY2023
N1401905405004 Bl

I I | “I

[

[

[ ]

L]

l !

3Q Full year

(Forecast)

Orders received
Orders from Ministry of Defense:
Increase in components for transport aircraft
Civilian demand:
Decrease in number of orders for G7500

Net sales
Sales to Ministry of Defense:
Increase in US-2 rescue amphibian manufacturing work
Civilian demand:
Increase in production volume of 777/777X and 787 aircraft
Increase in revenue as a result of yen depreciation

Operating profit
Increase due to higher sales and yen depreciation, etc.

Civilian demand-related production Exchange rate sensitivity

volume (In and after October)
(Unit)
FY2022-2Q | FY2023-2Q Each one- yen of
depreciation against the U.S.
LI 14 17 dollar increases operating
787 1 15 profit by approximately 40
'@7500 > million yen.
|

© ShinMaywa Industries, Ltd.

Finally, the aircraft segment.

Orders received increased overall due to an increase in components for transport aircraft and other products
for the Ministry of Defense, despite a decrease in the number of Global 7500 aircraft ordered by civilian

customers.

In terms of sales, for the Ministry of Defense, manufacturing work for the US-2 rescue amphibian progressed.
Overall sales of the civilian-related business increased due to an increase in the number of Boeing 777 and
787 aircraft in production, as well as the depreciation of the yen.

Operating income also increased due to higher sales and the effect of yen depreciation.
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ShinMaywa

VISION WITH INSIGHT

Summary of Consolidated Financial Results Forecast for

(Million yen)
FY2023 (forecast) Change (Rate of change)

Compared with old forecast

FY2022

] inancial results for r
(actual) Financial results forecasts are

revised from those previously
announced: orders received are

Compared with
old forecast

Old Year-on-year

Orders received 267,159 271,000 275,000 +7,840  (+29%) +4,000  (+15%) ;:::,z:g ;m:‘!:éarjd net sales are
®  As for profits, the forecasts
Net sales 225,175 270,000 265,000 +39,824 (+17.7%)  -5,000 (1.9%) previously announced remain
—— unchanged. However, the segment

Operating profit 9,293 12,000 12,000 42,706  (+29.1%) - (-) breakdow.n of operating profit is
under review.
(see slide 14)

Ordinary profit 9,902 11,700 11,700  +1,797 (+18.2%) - (-)

Profit attributable t

ik u;Ip:mnte ’ 7,313 7,300 7,300 -3 (-0.2%) - )

Outstanding orders 255,859 256,859 265,859 +10,000 (+3.9%)  +9,000 (+3.5%)

:,:':;a' divicendipar 45 yen 45 yen 45 yen o —

Dividend payout ratio 40.5% 40.6% 40.7% +0.2pt +0.1pt

himesiata 1355yen  130.0yen 1350 yen*

* The exchange rate of new forecast is the assumed exchange rate applicable in and after October.

© ShinMaywa Industries, Ltd. 1M

| will now continue with the consolidated earnings forecast for the fiscal year ending March 31, 2024.

Here is a chart comparing our recently announced forecast for the fiscal year ending March 31, 2024, with the
previous year's results and the previous forecast made in August of this year.

Compared to the previous forecast, orders received were revised upward by JPY4 billion to JPY275 billion, due
to expected increases in the special purpose truck segment and the industrial machinery and environmental
systems segment.

Net sales were revised downward by JPY5 billion to JPY265 billion due to expected sales declines in the special

purpose truck and others segments.

Profits, on the other hand, remain unchanged from the previous forecast overall, partly because of the change
in the assumed exchange rate to JPY135, although the outlook remains uncertain due to the exchange rate,
raw material and energy price hikes, and other factors.
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Business Environment (Reportable Segments) ?!:'::‘Mf"me

Seg recast Business Environment (Outlook)

»  Delay in procurement of key components and other factors affecting stagnation of production activities are on a recovery trend, but the condition
remains uncertain. Although it was estimated to normalize in early 2024 , it is predicted to be prolonged over the long-term.

Special - »  Steel prices remaining at a high level and rising operating costs including processing costs, logistics costs, energy costs, etc., have been higher cost
é ,,,A factors. On the other hand, the impact of the first price revisions that were implemented at the beginning of the previous period has fully
Purpose Truck materialized in the current period as a higher revenue factor.

¥ At the beginning of the current period, price revisions were undertaken for the second time. While orders are being received steadily, as we have
outstanding orders over 13 months at the beginning of period, the impact is expected to be fully reflected in sales in the next period onwards.

»  Product demand for mechanical car parking systems continued to be strong. The service business, which caused lower revenue in the previous

Parking period, has recovered and is expected to increase sales and profits. The shortage of semiconductors is expected to fully resolve in FY2024.
Systems »  Orders for Aircraft passenger boarding bridges that were postponed or suspended during the COVID-19 era, are back in the pipeline and the market
is expected to recover rapidly.
i »  With regard to the mechatronics business, wire processors are not selling well in Chinese market due to real estate slump, but the demand is strong
Industrial in North American market. Sales of vacuum drying systems is expected to increase in a larger scale against the backdrop of accelerated investments
Machinery & sl in facilities related to secondary batteries used in EVs that are linked to the growth of EV market. Customer demand for capital investments in

Environmental i vacuum drying systems is estimated to peak between the current period and the next period.

Systems » Inthe environment-related business, demand for plant projects is strong. The accompanying increase in stock business also support the
performance of the segment.
»  Domestic public sector demand is expected to continue to grow in the field of heavy rain and flood countermeasures due to measures such as the
Plan for National Resilience and in the field of renewals and servicing due to the wide-area expansion and jeint operation of sewage treatment
Fluid —.- facilities and the promotion of stock management.
»  In the domestic civilian demand area, we saw stronger demand mainly for turbo blowers and received strong interest in energy saving products,
including those for food factories. Overseas-related demand is expected to stay firm mainly in North American market and Southeast Asian market.

»  We are hopeful for future demand growth of orders from the Ministry of Defense based on policies of the Ministry of Defense. Sales are expected to
increase for the current period mainly due to progress in manufacturing work of the mainstay product, US-2 rescue amphibian.

Aircraft

»  Orders related to civilian demand are also estimated to increase in production volume from the previous period because products for Boeing are on a
recovery trend.

© ShinMaywa Industries, Ltd. 12

Here is a table showing the business environment of our group by segment.

In the special purpose truck segment, although the stagnation of production activities due to delays in
procurement of key components and other factors is on a recovery trend, the uncertain situation regarding
chassis delivery continues, and normalization is expected to take some more time. In terms of profit, although
there are cost increase factors such as rising operating expenses, the effect of price revisions implemented
from the beginning of the previous fiscal year has become fully apparent from this fiscal year as a factor for
increased profits. In addition, a second price revision has been implemented since the beginning of this fiscal
year. As of the beginning of the period, we have an order backlog of over 13 months, and although there is a
time lag for the effects to materialize, we expect further improvement in earnings in the next fiscal year
compared to the current period.

In the parking systems segment, sales in the service business for mechanical parking equipment, the main
earnings driver, temporarily declined in the fiscal year ended March 31, 2023, due to long delivery times for
electrical components caused by the shortage of semiconductors but are expected to recover in the current
fiscal year. In addition, the market for air passenger boarding bridges is expected to recover rapidly as large
airport projects in the Southeast Asian region, which had been postponed or suspended due to COVID-19,
begin to move forward.

In the industrial machinery and environmental systems segment, the scale of sales of vacuum drying
equipment is expected to expand significantly in the current fiscal year on the back of accelerated growth in
investment in equipment related to vehicle-mounted rechargeable batteries, which is linked to the growth of
the EV market. In addition, the environment-related business segment as a whole is expected to perform well
due to strong demand for plant projects.

As for the fluid segment, the domestic market remained strong in relation to public sector demand, and
private sector demand was also firm, with increased demand mainly for turbo blowers for food factories. With
overseas markets also remaining firm, we expect to secure stable profits in the future.
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In the aircraft segment, demand for aircraft parts is expected to increase in the future under the policy of the
Ministry of Defense, while products for Boeing, the mainstay of civilian demand, are on the road to recovery.
In the current fiscal year, sales to both the Ministry of Defense and civilian customers are expected to increase
due to progress in manufacturing work on the US-2 rescue amphibian and an increase in the number of aircraft
manufactured for products for Boeing.

Consolidated Financial Results Forecast for FY2023 by Segment (Year-on-year) ?!':N“mflm
(Billion yen)
Orders received Net sales Operating profit
Segment
FY2022 | FY2023 FY2022 | FY2023 FY2022 | FY2023
Special Purpose Truck 114.1 110.7 -3.4 91.3 104.5 +13.1 0.7 2.7 +1.9
Parking Systems 39.9 49.3 +9.3 38.6 43.5 +4.8 2.6 3.1 +0.4
sl bt 48.8 52.2 +3.3 33.4 475  +14.0 29 43 1.3
Fluid 25.1 244 -0.7 244 24.0 -04 3.9 3.3 -0.6
Aircraft 241 25.0 +0.8 231 31.0 +7.8 1.3 1.7 +0.3
Others 14.9 134 -1.5 141 14.5 +0.3 0.7 0.5 -0.2
Adjustments - — - = = - -3.0 -3.6 -0.5
Total 267.1 275.0 +7.8 2251 265.0 +39.8 9.2 12.0 +2.7
© ShinMaywa Industries, Ltd. / 13

The full-year forecasts for orders, sales, and operating income by segment, taking into account the business
environment forecast just described, are as shown below.

First, to explain the main reasons for the YoY increase or decrease, orders are expected to increase by JPY7.8
billion to JPY275 billion overall, with an expected increase of JPY9.3 billion in parking systems, where the
market for air passenger boarding bridges is on a recovery trend.

Sales are expected to increase by JPY14 billion in industrial machinery and environmental systems due to the
growth of subsidiary, KOREA VACUUM LIMITED. In special purpose truck, we expect an increase of JPY13.1
billion due to the recovery of stagnant production activities and the effect of price revisions. In addition, we
expect to see revenue increases in aircraft and parking systems, resulting in an overall increase of JPY39.8
billion to JPY265 billion.

Operating income is expected to increase mainly for special purpose truck and industrial machinery and
environmental systems, with overall operating income expected to increase by JPY2.7 billion to JPY12 billion.
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Consolidated Financial Results Forecast for FY2023 by Segment ShinMaywa
(In Comparison with Old Forecast) |

VISION WITH INSIGHT

(Billion yen)

Orders received Net sales Operating profit

Special Purpose Truck 1079 1107 +28 1068 1045 2.3 29 2.7 0.2
Parking Systems 490 493  +03 436 435 0.1 3.1 3.1 -
Ehalitle 496 522  +26 475 475 = 3.7 43 06
Fluid 242 244  +02 242 240 0.2 3.3 33 -
Aircraft 270 250 20 313 310 03 17 i -
Others 133 134 o1 16.6 14.5 2.4 0.8 05 03
Adjustments - = - — = = -3.5 -3.6 -0.1 |
Total 2710 2750  +40 2700 2650 5.0 12.0 12.0 ~
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Next, changes from the previous forecast are as shown.

The main reasons for the increase/decrease are as follows: Orders received are expected to increase by JPY2.8
billion in special purpose truck, where orders for forestry machinery and other equipment have been strong.
We expect an increase of JPY2.6 billion in industrial machinery and environmental systems, where
environment-related orders are strong, resulting in an overall increase of JPY4 billion.

Net sales are expected to decrease by JPY2.3 billion in special purpose truck, where procurement delays in
key parts and uncertainties in chassis arrivals continue. We expect a decrease of JPY2.1 billion in other,
resulting in an overall decrease of JPY5 billion. Operating income is expected to be JPY12 billion, unchanged
from the previous forecast, with lower income from special purpose truck and others due to lower sales, and
higher income from KOREA VACUUM LIMITED, which manufactures and sells vacuum drying equipment in the
industrial machinery and environmental systems, due to the impact of foreign exchange rates.

This concludes the presentation of financial results for Q2 of the fiscal year ending March 31, 2024.

Thank you very much for your kind attention.

[END]
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Disclaimer

SCRIPTS Asia reserves the right to edit or modify, at its sole discretion and at any time, the contents of this
document and any related materials, and in such case SCRIPTS Asia shall have no obligation to provide
notification of such edits or modifications to any party. This event transcript is based on sources SCRIPTS Asia
believes to be reliable, but the accuracy of this transcript is not guaranteed by us and this transcript does not
purport to be a complete or error-free statement or summary of the available data. Accordingly, SCRIPTS Asia
does not warrant, endorse or guarantee the completeness, accuracy, integrity, or timeliness of the
information contained in this event transcript. This event transcript is published solely for information
purposes, and is not to be construed as financial or other advice or as an offer to sell or the solicitation of an
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.

In the public meetings and conference calls upon which SCRIPTS Asia’s event transcripts are based, companies
may make projections or other forward-looking statements regarding a variety of matters. Such forward-
looking statements are based upon current expectations and involve risks and uncertainties. Actual results
may differ materially from those stated in any forward-looking statement based on a number of important
factors and risks, which are more specifically identified in the applicable company’s most recent public
securities filings. Although the companies may indicate and believe that the assumptions underlying the
forward-looking statements are accurate and reasonable, any of the assumptions could prove inaccurate or
incorrect and, therefore, there can be no assurance that the anticipated outcome described in any forward-
looking statements will be realized.

THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICABLE
PUBLIC MEETING OR CONFERENCE CALL. ALTHOUGH SCRIPTS ASIA ENDEAVORS TO PROVIDE ACCURATE
TRANSCRIPTIONS, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE
TRANSCRIPTIONS. IN NO WAY DOES SCRIPTS ASIA OR THE APPLICABLE COMPANY ASSUME ANY
RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BY ANY PARTY BASED UPON ANY EVENT
TRANSCRIPT OR OTHER CONTENT PROVIDED BY SCRIPTS ASIA. USERS ARE ADVISED TO REVIEW THE
APPLICABLE COMPANY'S PUBLIC SECURITIES FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER
DECISIONS. THIS EVENT TRANSCRIPT IS PROVIDED ON AN "AS IS" BASIS. SCRIPTS ASIA DISCLAIMS ANY AND
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE
ERRORS OR DEFECTS, AND ACCURACY, COMPLETENESS, AND NON-INFRINGEMENT.

None of SCRIPTS Asia’s content (including event transcript content) or any part thereof may be modified,
reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the
prior written permission of SCRIPTS Asia. SCRIPTS Asia’s content may not be used for any unlawful or
unauthorized purposes.

The content of this document may be edited or revised by SCRIPTS Asia at any time without notice.

Copyright © 2023 SCRIPTS Asia K.K. (“SCRIPTS Asia”), except where explicitly indicated otherwise. All rights
reserved.
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